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  SIDELINES 

 

Singapore's For-
eign Minister 
pays respects to 
late Tamil Nadu 
Chief Minister 
 

(Source CNA, Photo MFA) 

SINGAPORE: Foreign Min-

ister Vivian Balakrishnan on 

Tuesday (Dec 6) visited In-

dia's Tamil Nadu to pay his 

respects to the state's late 

Chief Minister, Jayalalithaa 

Jayaraman, the Ministry of 

Foreign Affairs (MFA) said 

in a statement. The Chief 

Minister, widely known as 

"Amma" or "mother", died 

on Mondayfollowing a car-

diac arrest. She was 68.  

On Tuesday, Dr Balakrish-

nan laid a wreath at the fu-

neral, which was held at the 

Rajaji Hall.Dr Balakrishnan 

also sent his condolences to 

the Chief Minister of Tamil 

Nadu, O Panneerselvam. 

"The late Chief Minister 

Jayalalithaa dedicated her 

life to the socio-economic 

development of Tamil Nadu. 
 

         TOP NEWS     

India’s economy projected to grow 7.6% in 2017: UN report 

PTI  New York Updated: Dec 02, 2016 17:54 IST  

India’s economy is projected to grow at 7.6% in 

2017 as investment regains momentum and manu-

facturing base strengthens on the back of structural 

reforms in the country, a UN study said, crediting 

India and China for steady growth of the Asia-

Pacific region. 

“India’s economy is projected to sustain a 7.6% 

growth rate in both fiscal years 2016-17 and 2017-

18,” according to the year-end update of 

the flagship report Economic and Social 

Survey for Asia and the Pacific 2016 of 

the United Nations Economic and Social 

Commission for Asia and the Pacific 

(ESCAP). 

The report said India’s economic growth 

is expected to remain at 7.6% in 2017 as 

investment regains momentum and the 

manufacturing base strengthens on the 

back of structural reforms. 

The ongoing structural reforms are also 

expected to benefit private investment in 

India. It said in India while growth in the 

first quarter of the current fiscal year 

(April-June 2016) moderated due to a 

contraction in fixed investment, a re-

bound is expected. 

 

Man With A Mission 
 

New High Commissioner Mr Jawed Ashraf 

wants to build on strong India-Singapore 

ties. He reaches out to the Indian community 

in Singapore in his first interview to tabla!  

THE Indian Institute of Management (IIM) 

alumni network in Singapore has a new 

member. And he is none other than the high 

commissioner of India to Singapore. 

Mr Jawed Ashraf, 53, who presented his cre-

dentials to President Tony Tan Keng Yam 

on Nov 23, is an alumnus of IIM 

(Ahmedabad). In the short time he has been 

here, Mr Ashraf has managed to meet up 

with 12 of his batchmates. 

 
 Full interview on  P. 10-11 

http://www.channelnewsasia.com/news/asiapacific/india-s-southern-leader-jayalalithaa-dies-supporters-grieve-in/3344610.html
http://www.tabla.com.sg/jr/jrapp.php?param=2016-12-02&page=4
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   ECONOMY 
 

 

FDI In Telecom Sector Jumps 10 
Billion In 8 Months 

Nov 30, 2016 | 22:55 IST | SOURCE : Times News Network 

Foreign Direct Investment in the telecom sector 

in India has crossed $10 billion in the first eight 

months of FY17, marking a 6-7 fold increase, as 

compared to $1.3 billion in FY15 and $2.9 billion 

in FY16, said Telecom Secretary JS Deepak at an 

event in New Delhi. 

Addressing the ASSOCHAM National Summit 

on e-Governance and Digital India, Deepak said 

the telecom sector reforms heralded by the De-

partment of Telecommunications (DoT) have got 

a resounding acknowledgement.He pointed out 

that the increased investments in the telecom sec-

tor is not only a positive indication in the area of 

policy regulations but lays foundation for a strong 

roadmap for further expansion in the telecom sec-

tor.   

Deepak said that there is a need to simplify sever-

al aspects related to online and mobile banking. 

He said "The burden of pressing keys and filling 

IFSC (Indian Financial System Code), MMID 

(Wind Turbine Manufacturers Association 

Mobile Money Identifier) codes should move 

from the payer to the recipient and certain ceil-

ings need to be removed to make it even more 

ubiquitous and universal." 

Supporting the government's demonetisation ex-

ercise, he said the move will have a tremendous 

impact on black money circulation and it will also 

help the country move towards adopting digital 

payment systems. 

Currently, all government bodies are working in 

harmony to move towards a digital cashless econ-

omy to help people cope with the recent note ban. 

While the telecom sector has been unfavourably 

affected by the move, the government has al-

lowed the use of banned notes for prepaid mobile 

recharges till December 15, enabling both cus-

tomers and telcos to function effortlessly before 

the situation stabilises. 

Modi counts on e-market for all 
govt purchases 

December 1, 2016, 3:35 PM IST , Economy | TOI  

NEW DELHI • India's Prime Minister Narendra 

Modi plans to move all government purchases, 

from paper clips to power plant turbines, to an 

Amazon-like online marketplace that could even-

tually be worth a fifth of the country's US$2 tril-

lion (S$2.9 trillion) economy. 

Mr Modi's government, which on Nov 8 an-

nounced a sudden decision to replace 86 per cent 

of India's cash in a bid to cut corruption and 

move to a cashless economy, has much riding on 

the new online market, which has already traded 

390 million rupees ($8.2 million) since it began 

in August. 

"This provides India with an opportunity for 

transformation," said Ms Rita Teaotia, the top 

bureaucrat in India's Commerce Ministry. "The 

transparency and competitiveness it has brought 

are very encouraging and so far we've seen that 

the government's savings are at least 10 per cent 

on every transaction." 

The portal is expected to support trades worth 20 

per cent of India's gross domestic product once 

all state governments, state-owned companies as 

well as utility, defence and railway firms come 

online, said Mr Vishal Singh, additional director 

at the national e-governance division, which set 

up the platform. 

But with only 20 per cent of Indians able to ac-

cess the Internet, the government - India's biggest 

employer - faces the challenge of training staff 

across the country to use the digital marketplace. 

Departments as diverse as finance, municipal cor-

porations, the police, hospitals and post offices, 

some located in villages where regular power 

failures make Internet access difficult, are ex-

pected to be involved. 

It is designed to leave a digital trail that will al-

low unprecedented openness in a nation ranked 

76th on Transparency International's 167-nation 

corruption index. Bureaucratic delays and corrup-

tion were cited as among the biggest obstacles to 

business in India by the World Bank's 2014 En-

terprise survey. 

The e-market is at the centre of Mr Modi's key 

reforms: "Digital India", aimed at increasing the 

ease of doing business in the notoriously red tape-

heavy country; "Make in India", which seeks to 

boost the domestic manufacturing industry; and 

demonetisation, which is attempting to tackle 

cash that is unaccounted for as well as corruption. 

Mr Modi, whose Cabinet earmarked US$16.5 

billion in December 2014 for a three-year digital 

push, needs the plan to sustain India's 7 per cent-

plus growth rate. 

http://blogs.timesofindia.indiatimes.com/business/economy/
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Mr Ram Niwas Sharma, 54, and his fellow stu-

dents are among the weekly batches of state em-

ployees learning to use the Government e-

Market. 

"It's a lot like Amazon.com," said Mr Sharma, an 

employee at a state-run engineering college in 

New Delhi. "And it's much easier compared with 

our current system, more transparent." 

The platform is not very different from Amazon 

or its local rivals Flipkart or Snapdeal in look or 

design, allowing users to choose from products 

listed alongside photos and detailed specifica-

tions. It even allows them to compare prices of-

fered on the marketplace with those on rival web-

sites. What differs, though, is the scale and scope 

of change it can bring. 

 

India takes pride of place, crosses 
$300 billion FDI milestone 

By PTI | Updated: Dec 04, 2016, 01.58 PM IST 

NEW DELHI: India crossed the $300 billion for-

eign direct investment (FDI) milestone between 

April 2000 and September 2016, firmly establish-

ing its credentials as a safe investment destination 

in the world.  

Thirty three per cent of the FDI came through the 

Mauritius route, apparently because the investors 

wanted to take advantage of India's double taxa-

tion avoidance treaty with the island nation.  

India received $ 101.76 billion from Mauritius 

between April 2000 and September 2016. The  

cumulative FDI inflows during the period 

amounted to $ 310.26 billion. The inflows in the 

first half of the current financial year was $ 21.62 

billion, according to data compiled by the Depart-

ment of Industrial Policy and Promotion.  

The other big investors have been from Singa-

pore, the US, UK and the Netherlands.  

Commenting on the $ 300 billion mark, industry 

bodies Ficci and CII have said that India is per-

ceived as a safe and dynamic destination by glob-

al investors.  

Ficci said that the liberalisation of the FDI policy 

framework, major national development pro-

grammes such as Make in India, Digital India and 

Skill India, besides increasing competitiveness, 

have made India the preferred choice for inves-

tors globally.  

"We see this trend of increasing inflows further 

strengthening in the coming years," Ficci presi-

dent Harshavardhan Neotia said.  

CII said that FDI flows have increased signifi-

cantly and consistently in the last two years and 

the country would continue to remain as one of 

the most attractive destinations in the foreseeable 

future.  

"Global investor sentiment is positive about India 

being a safe investment haven, despite the global 

economic climate remaining uncertain," it said.  

India's services sector topped the table, receiving 

18 per cent of the cumulative equity FDI inflows 

followed by construction development, computer 

software & hardware, telecommunication and 

automobile.  

India crossed the $ 300 billion mark at a time 

when the global economic slowdown has had a 

dampening impact on FDI flows which are ex-

pected to fall this year.  

According to the World Investment Report 2016, 

global FDI flows rose by 38 per cent to $ 1.76 

trillion, the highest level since the global econom-

ic and financial crisis began in 2008. However, 

they still remain some 10 per cent short of the 

2007 peak.  

"Looking ahead, FDI flows are expected to de-

cline by 10-15 per cent in 2016, reflecting the 

fragility of the global economy, persistent weak-

ness of aggregate demand, effective policy 

measures to curb tax inversion deals," it said.  

The report added that elevated geopolitical risks 

and regional tensions could further amplify the 

expected downturn.  

 

India ranked 102nd on enabling 
cross border trade: World Econom-
ic Forum 

By PTI | Updated: Nov 30, 2016, 06.17 PM 

IST 

LONDON: India has improved its ranking by 

four places to 102nd position among 136 econo-

mies in terms of enabling cross border trade, with 

Singapore leading the list, the World Economic 

Forum (WEF) said today. Among the BRICS na-

tions, India, China and South Africa have im-

proved their ranking from the previous edition.  

While India's position has jumped four slots to 

102, that of South Africa has improved three 

places to 55 while that of China stood at 61 com-

pared with the . Brazil's ranking has slipped to 

110 from the earlier 97 while that of Russia 

dropped to 111 from the 105th position.  

The 'Global Enabling Trade Report 2016' -- pub-

lished by WEF and the Global Alliance for Trade 

Facilitation -- assesses the performance of 136 

economies by way of Enabling Trade Index 
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(ETI).  

The index assesses the extent to which economies 

have in place the factors facilitating the free flow 

of goods over borders and to their destinations. It 

takes into consideration various factors, including 

domestic and foreign market access, border ad-

ministration, transport and digital infrastructure 

and operating environment.  

 Singapore is leading the top ten economies that 

are enabling trade across borders followed by the 

Netherlands and Hong Kong SAR at second and 

third places, respectively. Others are Luxembourg 

(4), Sweden (5), Finland (6), Austria (7), the 

United Kingdom (8), Germany (9) and Belgium 

(10). The US is placed at the 22nd position.  

With regard to India, the report said most prob-

lematic factors for import include high cost or 

delays caused by domestic transportation, crime 

and theft, corruption on the border and burden-

some import procedures. Despite popular percep-

tions, the report said large swathes of the global 

population are still unable to participate in inter-

national trade or global value chains.  

"Larger emerging markets in particular fare poor-

ly in the ETI, with China representing the only 

top-10 most-populous nation in the top half of the 

index.  

"Six others, home to 2.4 billion people, rank be-

yond the 100th mark - India (102nd), Brazil 

(110th), Russia (111th), Pakistan (122nd), Bang-

ladesh (123rd), and Nigeria (127th)," it noted.  

Global Alliance for Trade Facilitation's Director 

Philippe Isler said businesses and entrepreneurs 

in many developing and emerging economies are 

being constrained from the global marketplace 

due to costly as well as inefficient border process-

es.  

Published every two years, the report said in-

creased integration into the global economy has 

made the Association of Southeast Asian Nations 

(ASEAN) region a more accessible market for 

trading goods than either the European Union or 

the US. 

"Free trade remains the most powerful driver of 

global economic development and social pro-

gress. The challenge for leaders today is to con-

front protectionism, but they also have a duty to 

make trade a source for more inclusive growth," 

WEF Founder and Executive Chairman Klaus 

Schwab said.  

 

 

 

  MARKETS 

 

India can outperform China in 
coming years in home textile mar-
ket 

By PTI | Updated: Dec 08, 2016, 04.47 PM IST 

COIMBATORE: Thanking the Centre for extend-

ing a special package to Made-ups sector, Indian 

Texpreneurs Federation (ITF), a textile industry 

body in the region today said with estimated size 

of $96 Billion of global home textile market, In-

dia can outperform China in the coming years 

with this support measure. This measure, on the 

back of the special package for apparel sector, 

will help to increase the market share of home 

textile market globally, ITF Secretary, Prabhu 

Dhamodharan said in a statement here. For the 

past few years, Made-Ups exports was in uptrend 

on year on year basis particularly India's share in 

USA market increasing steadily with the current 

share of 17 per cent, he said.  

With this enhanced duty drawback rates to cover 

State levies along with increase in capital subsidy 

and reforms in labor laws, the industry can expect 

a solid growth in investments in this sector, Prab-

hu said. Stating that the growth of made ups sec-

tor was directly linked with the Indian SME 

weaving sector, he said that many weaving clus-

ters can grow and upgrade to next level of tech-

nology parallelly.  

"We are extremely happy to witness continuous 

focus and support by the government to various 

segments of textile manufacturing sector and in-

dustry is confident of creating further huge em-

ployment opportunities to many rural youths par-

ticularly women and textile sector will be the ide-

al example for success of "Make In India," Prab-

hu  

 

Indian Mobile Handset Manufac-
turing Market Expected to Grow at 
a CAGR of 49% by the Year 2020  

Reportlinker  Nov 30, 2016, 20:15 ET 

 

The third largest Smartphone market in the world 

currently, India is far from being saturated. With 

more than 185 million connections as of now and 

another half a billion to be added by 2020, the 

sheer scale of the market is attracting domestic 

http://economictimes.indiatimes.com/topic/Indian-Texpreneurs-Federation
http://economictimes.indiatimes.com/topic/Indian-Texpreneurs-Federation
http://economictimes.indiatimes.com/topic/ITF-Secretary
http://economictimes.indiatimes.com/topic/Prabhu-Dhamodharan
http://economictimes.indiatimes.com/topic/Prabhu-Dhamodharan
http://economictimes.indiatimes.com/topic/capital-subsidy
http://economictimes.indiatimes.com/topic/labor-laws
http://economictimes.indiatimes.com/topic/Indian-SME-weaving-sector
http://economictimes.indiatimes.com/topic/Indian-SME-weaving-sector
http://www.prnewswire.com/news/reportlinker
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and foreign players like and in the recent past. 

The industry has witnessed huge inclination of 

mobile handsets manufacturers to manufacture 

phones in India.  
Low cost production due to cheap resource, 

proximity to markets and the huge market 

potential are the drivers to this inclination. As of 

March 2016, India has already taken the second 

position in the list of biggest markets globally 

after China, overtaking USA. The mobile 

ecosystem directly provided employment to 2.4 

million people in India in 2015, both in the 

formal and informal sector. These statistics 

although are for the while mobile ecosystem and 

not only for handsets. With the current 

penetration of around 80% for mobile phones, 

India is set to achieve 94% penetration by the 

year 2020. In addition, the Smartphone segment 

is fast overpowering the feature phone segment 

and is set to grow from 148 million to 690 

million. 

The government in the recent time has shown 

explicit interest in the "Digital India" and "Make 

in India" plans and mobile manufacturers are to 

play an important part in that. The government 

aims at using the mobile penetration to contribute 

to the economic and social development in India 

by delivering digital inclusion to the still 

unconnected population, financial inclusion to the 

unbanked population and to deliver innovative 

apps and services. The recent plan of the 

government to launch a mobile application (app) 

which would serve as the single point access to 

all the governmental services is one prime 

example. 

The in-house production of mobile phones would 

boost the economy and help the GDP of the 

nation. Also, the net import/export ratio would 

improve drastically. The "Digital India" plan has 

mainly three vision areas; digital infrastructure, 

digital empowerment and government services on 

demand. And these visions can be fulfilled only 

by high penetration of mobile networks and low 

cost availability of handsets. 
 
India’s MRO sector growing fast, 
revenues pegged at $975 million 

By: PTI | New Delhi | Published: December 12, 2016 5:07 

PM  

The domestic industry for maintenance, repair 

and overhaul of aircraft is seeing “very fast 

growth” and successful implementation of nation-

al aviation policy can push its revenues up to 

$975 million, say experts.The maintenance, repair 

and overhaul (MRO) space provides significant 

growth opportunities, more so because there are 

not many such facilities in India. While national 

carrier Air India does all these works within the 

country, most airlines carry them out overseas — 

at a much higher cost. 

Air India CMD Ashwani Lohani today said the 

MRO sector is “growing very very fast” and that 

the market is “exploding”. The segment is seeing 

over 23 per cent growth and in due course, it 

should be physically possible to provide MRO 

service for a rising number of aircraft while also 

making sure they are economically viable, he not-

ed. 

Lohani was speaking at the inaugural session of 

the India MRO Aerospace & Defence Conference 

2016 here. 

With expected increase in fleet size of Indian car-

riers to 1,740 plane in the next 20 years, the do-

mestic MRO market is projected to be worth 

USD 5.2 billion by 2026, leading consultancy 

KPMG said.Against a background paper released 

at the conference, KPMG also said the MRO in-

dustry’s revenues are projected to touch USD 975 

million from the current USD 92 million. 

“Successful implementation of the provisions of 

the NCAP 2016, along with other structural re-

forms in the MRO sector, would endow the Indi-

an MRO industry with the capability to generate 

up to USD 975 million in revenues as against the 

current revenues of USD 92 million,” it said. 

Under NCAP (National Civil Aviation Policy), 

the government has provided infrastructure status 

to the MRO industry, apart from various incen-

tives. 

Among others, tools and tool kits used by the 

MRO industry have been exempted from the Cus-

toms duty while the duty-free storage period for 

aircraft spares by MRO entities has been extend-

ed to three years. The background paper said 

NCAP has laid the foundation for a revival of the 

domestic MRO industry. 

 

   BUSINESS 

 

Govt approves new visa to attract 
foreigners, boost trade 

Press Trust of India  |  New Delhi  November 30, 2016 Last 

Updated at 20:22 IST 

http://www.financialexpress.com/author/pti/
http://www.business-standard.com/author/search/keyword/press-trust-of-india
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Aiming to attract more tourists and boost trade, 

government today approved a new liberalised 

visa policy that include long-term multiple-entry 

comprehensive visa by merging tourist, business, 

medical and conference visas into one.  

The Union Cabinet, chaired by Prime Minister 

Narendra Modi, also decided to extend the e-

Tourists Visa to eight more countries, taking the 

total number of countries which are under cover 

the scheme to 158. 

The Union Cabinet has given its approval for lib-

eralisation, simplification and rationalisation of 

the existing visa regime in India and incremental 

changes in the visa policy decided by the Minis-

try of Home Affairs in consultation with various 

stakeholders, an official statement said.  

The approval will facilitate entry of foreigners for 

tourism, business and medical purposes. This is 

expected to stimulate economic growth, increase 

earnings from export of services like tourism, 

medical value travel and travel on account of 

business and to make 'Skill India', 'Digital India', 

'Make in India' and other such flagship initiatives 

of the government successful. 

This will also considerably ease the travel of for-

eigners to India for the above-mentioned legiti-

mate purposes, the release said. 

Tourists, businessmen or people coming for treat-

ment or to attend conferences or even for film 

shoots will be covered under the new category 

of visa, which was first mooted by the Com-

merce Ministry following a suggestion by the 

Prime Minister's Office (PMO) to boost ser-

vices trade. 

The long-term, multiple-entry visa will be 

given upto 10 years but under this category 

the visitor will not be allowed to work or stay 

permanently, a government official said.  
Except those covered under 10 year travel and 

trade visa policy, citizens of other countries 

would be offered five year multiple visa for travel 

and trade. 

As per the proposal, if a foreigner is granted long-

term, multiple-entry non-working or non-

permanent stay visa and his or her stay is restrict-

ed to 60 days on a visit, the government may 

waive the visa fee as well. 

However, the visitors have to give biometric de-

tails and fulfil certain security obligations, the 

official said. 

The plan is part of the Commerce Ministry's 

initiatives to boost India's services trade.  

 

India is said to be missing out on a huge oppor-

tunity worth about USD 80 billion annually in 

terms of attracting foreigners and foreign ex-

change. 

Medical tourism in India alone is estimated at 

USD 3 billion and projected to grow to USD 7-8 

billion by 2020. 

Foreign patients travelling to India for medical 

treatment in 2012, 2013 and 2014 stood at 

1,71,021, 2,36,898, and 1,84,298 respectively. 

Small countries like Thailand attract millions of 

people whereas tourists flow in India is far less. 

(REOPENS DEL 80) 

To achieve the objectives of major government 

programmes like 'Make-in-India' and 'Digital In-

dia', the country needs to have an easy visa re-

gime, the official said. 

Business and health visa to be granted within 48 

hours after submitting the application in case of 

emergency. 

Citizens from Pakistan and China will not be cov-

ered under the new liberalised visa policy.  

Government to establish help desk and immigra-

tion counter to help medical tourists.  

Government to fix minimum salary limit to grant 

employment visa in Indian rupee in lieu of the US 

dollar.  

Government to start issuing intern-visa for for-

eigners to do internships. 

For sensitive countries, the government will con-

sider extending group visa to tourists and busi-

ness persons. 

India will also allow tourists coming under the e-

Visa to stay up to 60 days instead of 30 days now. 

Tourists also can apply for the e-Visa four 

months in advance instead of the 30 days now.  

TVoA (tourist visa on arrival), enabled by Elec-

tronic Travel Authorisation (ETA), popularly 

known as e-Tourist Visa scheme, was launched 

on November 27, 2014. 

Under the e-tourist visa scheme, an applicant re-

ceives an email authorising him or her to travel to 

India after it has been approved. The tourist can 

travel with a print-out of this authorisation.  

On arrival, the visitor has to present the authori-

sation to the immigration authorities who would 

then stamp the entry into the country.  

Till now, the scheme was extended to 150 coun-

tries at 16 Indian airports designated for provid-

ing e-tourist visa service. On an average, 3500 e-

tourists visa are being granted every day.  

The proposal for new category visa assumes sig-

nificance as the services sector constitutes about 

60 per cent of India's GDP but its share in global 

http://www.business-standard.com/search?type=news&q=Government
http://www.business-standard.com/search?type=news&q=Narendra
http://www.business-standard.com/search?type=news&q=India
http://www.business-standard.com/search?type=news&q=Government
http://www.business-standard.com/search?type=news&q=India
http://www.business-standard.com/search?type=news&q=Government
http://www.business-standard.com/search?type=news&q=Government
http://www.business-standard.com/search?type=news&q=India
http://www.business-standard.com/search?type=news&q=India
http://www.business-standard.com/search?type=news&q=India
http://www.business-standard.com/search?type=news&q=India
http://www.business-standard.com/search?type=news&q=Government
http://www.business-standard.com/search?type=news&q=Government
http://www.business-standard.com/search?type=news&q=Government
http://www.business-standard.com/search?type=news&q=Government
http://www.business-standard.com/search?type=news&q=Government
http://www.business-standard.com/search?type=news&q=India
http://www.business-standard.com/search?type=news&q=India
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export of services remains at a low 3.15 per cent.  

Services has emerged as a prominent sector in 

India in terms of its contribution to national and 

state income, trade flows and FDI inflows.  

The sector contributes around 28 per cent to job 

creation. Its contribution to total trade is 25 per 

cent-- around 35 per cent to exports and 20 per 

cent to imports.  

ASUS to manufacture Zenfone 3 
Max in India 

By IANS | Updated: Nov 30, 2016, 01.50 PM IST 

NEW DELHI: Reiterating its commitment to the 

Make in India initiative, Taiwanese smartphone 

maker ASUS on Tuesday announced plans to 

manufacture newly-launched Zenfone 3 Max 

smartphone in the country. 

The company will manufacture the smartphone at 

its facility in Daman (Union Territory of Daman 

and Diu) and the production will start from De-

cember 2016, the company said in a statement.  

"Besides our headquarters in Taiwan, India is 

among the most important markets for us and we 

are constantly looking to strengthen our presence 

and operations in the country," said Peter Chang, 

Region Head, South Asia and Country Manager 

for ASUS India. 

This will be the third smartphone to be locally 

manufactured by ASUS after it initiated produc-

tion of Zenfone 2 Laser and Zenfone Go last year.  

The smartphone comes in two variants -- 5.5-inch 

(ZC553KL) and 5.2-inch (ZC520TL) -- and fea-

tures 16MP/8MP and 13MP/5MP rear+front cam-

eras, respectively.  

The device sports 2.5D contoured glass 

touchscreen in a sandblasted aluminum alloy met-

al body and houses a 4,100mAh battery.  

Indian Government Soon to Im-
pose MIP on Primary Aluminium 

http://aluminiuminsider.com/sources-indian-government-

soon-impose-mip-primary-aluminium/ 

 
A minimum import price 

(MIP) on primary alumini-

um imported into India 

may soon be a reality ac-

cording to sources within 

the Indian government. 

India’s state-run engineer-

ing consulting firm Metal-

lurgical & Engineering 

Consultants (India) Limited (MECOM), who was 

commissioned by the Aluminium Association of 

India to study solutions for protecting the domes-

tic aluminium industry, returned a recommenda-

tion last week that the government impose a MIP 

on aluminium entering the country. Mecom is 

also preparing to return the results of a study on 

trade remedies and their ramifications upon the 

downstream aluminium industry in the next few 

days. 

“We had detailed discussions over the first report 

of Mecon during the past few days,” said a senior 

government official speaking on condition of an-

onymity. “It has been decided that the ministry of 

mines may suggest MIP on primary aluminium 

products and we are soon going to write accord-

ingly to the ministries of finance and commerce 

to take appropriate action.” 

A second unnamed government official bolstered 

the comments made by the first quoted official. 

“The ministry may seek imposition of MIP on 

aluminium. Also, Mecon is going to submit the 

second report by next week which will be dis-

cussed and conveyed to the finance and com-

merce ministries,” indicated the second official. 

The Aluminium Association of India has long 

been asking for a MIP of 15% of the LME’s price 

on aluminium imports, but as yet to no avail. 

Industry experts believe that imposing a MIP will 

be beneficial both in the short- and long-run for 

India’s aluminium industry 

“MIP on aluminium could be brought in as we 

have seen the metal consumption falling in China. 

Also, an additional capacity of 4.5 million tonne 

(MT) is likely to come up in China and it would 

like to dump that in nearby countries,” said asso-

ciate director at India Ratings and Research Pvt. 

Ltd. Mahavir Jain. 

Tata Communications launches a 
new brand campaign celebrating 
‘Make in India’ 

ETBrandEquity  |  December 05, 2016, 13:20 IST 

 

Tata Communications, provider of A New World 

of Communications today announced the launch 

of a major multi-channel brand campaign in In-

dia. Designed to highlight the company’s services 

portfolio that enables digital transformation for 

businesses and its contribution to the ‘Make in 

India’ narrative, the campaign will roll out in De-

cember 2016 through to the end of June 2017. 

The campaign will look to celebrate the compa-

ny’s customers and partners in India. 

 

http://www.business-standard.com/search?type=news&q=India
http://economictimes.indiatimes.com/topic/smartphone
http://economictimes.indiatimes.com/topic/ASUS
http://economictimes.indiatimes.com/topic/Zenfone-3-Max
http://economictimes.indiatimes.com/topic/Zenfone-2-Laser
http://economictimes.indiatimes.com/topic/Zenfone-Go
http://infracircle.vccircle.com/mines-ministry-may-suggest-minimum-import-price-aluminium/
http://infracircle.vccircle.com/mines-ministry-may-suggest-minimum-import-price-aluminium/
http://wp.me/p73DjR-Hp
http://brandequity.economictimes.indiatimes.com/tag/tata+communications
http://brandequity.economictimes.indiatimes.com/tag/make+in+india
http://brandequity.economictimes.indiatimes.com/tag/make+in+india
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Unfolding across India’s busiest airports of Mum 

bai, Delhi, Bangalore and Pune, and reaching 

over 100 million travellers, this campaign also 

includes the sponsorship of industry and technol-

ogy events in India as well as an online advertis-

ing campaign with leading business publications, 

generating over 100 million impressions on all its 

digital channels. 

The roll-out of this campaign coincides with Tata 

Communications’ 15th year anniversary of a suc-

cessful public-private partnership, which has seen 

the company evolve into the country’s business 

transformation leader, with services across net-

work, mobility, cloud enablement and security.  

Julie Woods-Moss, chief marketing officer, Tata 

Communications, said, “India continues to ascend 

the global competitiveness index. We are com-

mitted to playing a role in nurturing the country’s 

business potential and enabling outstanding cus-

tomer value by simplifying digital transformation 

across industries. Our new brand campaign cele-

brates the spirit of India and showcases our inno-

vative portfolio of products and services across 

network, cloud, mobility and security.” 

To help its customers drive their digital transfor-

mation through cloud computing, Tata Communi-

cations introduced its game-changing IZO cloud 

enablement platform. Harnessing the company’s 

unparalleled global reach, IZO now connects to 

all of the world’s biggest clouds of Amazon Web 

Services, Microsoft Azure, Office 365, Google 

Cloud Platform and Salesforce. Tata Communica-

tions is also continually strengthening the IZO 

portfolio with new services, including the recent-

ly launched IZO SDWAN, which is available in 

130 countries. 

In addition to showcasing Tata Communications’ 

cloud, network, mobility and security expertise, 

the new brand platform will serve to build em-

ployee pride around the evolution of the company 

and the role it plays in shaping India. 

 

Germany keen on big projects in In-
dia 

Press Trust of India | Published: December 6, 2016  

New Delhi, Dec 6: Germany is keen on grabing 

large volume projects such as high-speed trains, 

smart cities and renewable energy in India and 

will support its companies to make them competi-

tive against those from China and Japan, a Ger-

man minister said today. A German business del 

egation led by Minister Uwe Beckmeyer MdB in 

the Federal Ministry of Economics and Energy, 

has been on a India visit to explore business op-

portunities. 

“We talked with entrepreneurs and government 

officials for business opportunities in ‘Make in 

India’ campaign. We have a new strategy on 

fresh stimulus to major strategic international 

projects abroad. We want to promote new mar-

kets and also prove German companies’ ability to 

compete with companies from China and Japan 

on international big projects,” Beckmeyer MdB 

said in a select media briefing here. Germany is 

particularly keen on high volume projects like 

high speed trains, ports, infrastructure, locomo-

tives, renewable energy, and railways. 

At present, India and Germany already have a 

cooperation agreement on energy. He said India 

can gain advantage from Germany as it is an ex-

pert in the field of high speed trains. Referring to 

questions being posed to Germany in the past on 

financing high volume projects in India, he said it 

is now in a position to extend financial support 

and want to be in a position to support Indian in 

these fields. 

“In case of large volume projects, our support 

could match competitiveness and this is what we 

have to do. German exports and economy are on 

a good path, we have a strong economic situation. 

We have also developed new coordinations to 

strengthen our position in business competing for 

projects abroad,” he added. Germany is also 

working on establishing a single-touch point at 

political level in India and a coordinator will be 

appointed shortly to facilitate their businesses 

here. 

The German government will also offer financial 

cooperation to individual projects and disburse 

export credit guarantee with 100 per cent cover 

for public and private sector for projects abroad 

that are of strategic importance to Germany. On 

asked about recent demonetization of Rs 

500/1000 notes, he said it is India’s political deci-

sion, however, Germany is involved with India in 

printing bank notes that are hard to counterfeit. 

 

   BILATERAL 

 
US pitches hard for building fighter 
jets under Make-in-India 
 
ET Bureau | Updated: Dec 10, 2016, 01.13 AM IST  

http://brandequity.economictimes.indiatimes.com/tag/julie+woods-moss
http://brandequity.economictimes.indiatimes.com/tag/marketing
http://brandequity.economictimes.indiatimes.com/tag/microsoft+azure
http://brandequity.economictimes.indiatimes.com/tag/office+365
http://brandequity.economictimes.indiatimes.com/tag/google+cloud+platform
http://brandequity.economictimes.indiatimes.com/tag/google+cloud+platform
http://brandequity.economictimes.indiatimes.com/tag/salesforce
http://www.india.com/author/press-trust-of-india/
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NEW DELHI: The US has made a strong case for producing an American fighter jet under the 

Make in India initiative, a proposal that was discussed at length even during US Defence Secre-

tary Ashton Carter’s farewell visit to New Delhi this week. 

The mega project — India is looking for a partner to produce over 200 new fighter jets to re-

place its ageing MiG fleet — has the potential of creating jobs both in India as well as the US if 

done correctly, was the message conveyed from Washington. 

India and the US are also looking to roll out a ‘signature’ joint development military project 

under the Defence Technology Transfer Initiative (DTTI) by the end of this year, though details 

are being kept under wraps as advanced negotiations are on. 

While there have been questions on the future of the US offer to produce a combat plane in In-

dia after President elect Donald Trump’s stated position to keep manufacturing units within the 

country, the view in Washington is that the economics of the deal could produce new job oppor-

tunities in both nations. 

The two sides also discussed at length India’s designation as a major defence partner of the US, 

with the message being given that New Delhi would have easier access to technology and lesser 

obstacles on licensing issues with the new status. 

While several initiatives to take the bilateral defence relationship forward were discussed, of 

particular interest were talks on sharing of tactics and training by the special forces of the two 

nations. India has been keen to train with US special forces that have considerable experience in 

conducting stealth missions deep in enemy territory.  

A proposal for the sale of advanced unarmed Predator UAVs is also under consideration but the 

pact that is described as having seen the most forward movement is the joint working group of 

aircraft carrier technology.  
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Man with a  Mission 

 

Source: Tabla, Interview by Mr Patrick Jonas 

  

New Indian High Commissioner wants to build on the strong ties his country has with Singapore 

and tap on the strengths of the Indian community here 
 

 

Tabla! met Mr Ashraf at his office earlier in the week and he spoke on a variety of issues. When I 

brought up the problem of people living here holding Indian currency that has now been declared 

invalid, the high commissioner said the Indian government is aware of the situation. 

“We are aware of and sensitive to this problem. It is not specific to Singapore. We are looking for 

ways to work with the Reserve Bank of India to find a solution to it. But I can’t say for sure whether 

we will reach an easy solution. In places like Singapore we do have Indian banks but not so in many 

other cities. The Indian government is currently engaged in addressing the implementation issues in 

India,” he said. 

 

Mr Ashraf, who spent more than three years in the Indian Prime Minister’s Office, from 2012 to the 

end of 2015, worked under both Mr Manmohan Singh and Mr Narendra Modi. 

This saw him visit Singapore twice with Mr Modi last year — when the Indian PM attended Mr Lee 

Kuan Yew’s funeral and later when he made his official visit and addressed the Indian community at 

the Singapore Expo. 

 

Mr Ashraf said he is aware of the unique position the Indian diaspora enjoys in Singapore. 

“Whether they came generations ago or now, they represent and embody the diversity of India, its 

heritage, its talent and progress and they constitute a really vibrant part of Singapore,” he added say-

ing that the community is a bridge between India and Singapore. 

 

Praising their role in a strong India-Singapore relationship, he said: “They (the Indian community) 

represent probably the strongest pillar of this relationship which rests on the solid foundation of 

many pillars. They not only give it a strong human touch, they are also in many ways driving the all-

round progress in the relationship between India and Singapore — whether it is in trade, commerce 

or in people to people ties. All in all I would say that they have every reason to be proud of being part 

of Singapore’s great success story and its pluralist society; and they can take pride in their Indian 

heritage and in what they have been contributing towards strengthening this extraordinary relation-

ship.” 

 

He also hoped that Indians, who have come here in more recent times would integrate well into Sin-

gapore’s society, since Indians are accustomed to diversity. 

 

Mr Ashraf said he and his team at the High Commission will take their responsibility towards Indian 

nationals living here very seriously, giving it the highest priority. 

“We want to be as accessible as possible. To engage with them, to hear from them and get ideas from 

them and to also respond to any of the concerns they have. My team and I want to be sure that they 

have the confidence that we are easily accessible and that they should have no hesitation in reaching 

out to us.”  

 

Another focus area for the new high commissioner is in strengthening and nurturing ties with Singa-

pore. India sees Singapore playing an important role in its development and transformation but at the 

same time, he said, his country does not see Singapore merely in a bilateral context. 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      11  INDIA FOCUS  

Issue No  204, 15 December 2016 

 

“Singapore in many ways has led or shaped India’s engagement with South east Asia and beyond so 

it has been an important partner in the advancement of India’s Act East policy,” said Mr Ashraf, who 

feels that Singapore’s extraordinary success is a source of inspiration to everyone.  

India, he said, also sees Singapore and Asean as important partners in building a peaceful, stable and 

increasingly integrated region, which can continue to anchor prosperity across Asia and the Pacific. 

The need for such shared pursuit has become even more urgent and important in these times of many 

challenges and uncertainties. 

 

However, he added that a good relationship also needs constant nurturing. 

“So we have to address a number of other issues and see how we can sustain the momentum of our 

trade and investment ties, deepen our technological partnerships and create and facilitate conditions 

for Singapore to play an important role in areas such as smart cities, urban development, sustainable 

living or sustainable habitats in India,” said Mr Ashraf, who in the early 1990s helped bring out the 

Ministry of External Affairs’ first set of seven brochures called Doing Business in India. 

And even as he aims to help push the sagging trade volumes to a higher level, he sees in the IIM 

alumni a great potential to help in the development and growth of rural India. 

There are around 2,000 IIM alumni in Singapore, probably the largest number in any city outside 

India. 

 

“Where else would you find in one city such an extraordinary gathering of talent? I will be working 

with them to give back to our country which has given us so much. Their ideas, their experience, 

their insights into the future, their resources that they can pull together on the basis of their reputa-

tion, their expertise — all this can come in useful. I really think this is one of our greatest strengths 

here,” pointed out Mr Ashraf, who belongs to the 1991 batch of Indian Foreign Service officers. 

During the course of his 25-year-long diplomatic career, Mr Ashraf — who grew up in Patna and did 

his degree in Economics at St Stephen’s College, Delhi — has served in the Indian missions in Ger-

many, Nepal and the US. He is considered an expert in India-US affairs and headed the Americas 

division for two years. He is married to noted ecologist Dr Ghazala Shahabuddin. 
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High Commissioner meets CII-India Business Forum: taking partnership forward to advance India-Singapore 

relations. 

 

Bringing #IncredibleIndia to the streets of Singapore. Launch of tourism campaign on Singapore public buses. 

One more "air-bridge" connecting India and Singapore: Jet Airways launches daily flights to Bengaluru. Now 

220 flights per week from Singapore to 15 cities in India. 

 

https://www.facebook.com/hashtag/incredibleindia?source=feed_text&story_id=1289856494413544
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I. 58th India International Garment Fair  

Date:   18-20 January, 2017  

Venue:  New Delhi 

Organizer: Apparel Expor t Promotion Council of India (AEPC)  

Details:   The Apparel Export Promotion Council of India (AEPC), an apex body for the promotion 

and facilitation of garment manufacturing and their exports is organizing the 58th edition of ‘India 

International Garment Fair’ from 18-20 January, 2017, at Pragati Maidan, New Delhi. For  fur -

ther details on this and registration please refer to their website http://

www.indiaapparelfair.com/ 

 

II. Bio Asia  

Date:   6-8 February, 2017 

Venue:  Hyderabad International Convention Center (HICC) , Hyderabad 

Organizer: The Federation of Asian Biotech Associations [FABA] & Government of Telangana  

Contact : www.2017.bioasia.in  

Details:   BioAsia, over the years, has built a formidable reputation with the key stakeholders and is 

now considered one of the pre-eminent meetings in Asia witnessing participation of about 1800 dele-

gates and 2000 visitors from over 50 Countries every year.  

III. INDIASOFT 2017  

Date:   13-14 March, 2017  

Venue:  Hyderabad 

Organizer: Electronics and Computer  Software Expor t Promotion Council (ESC) under  the 

sponsorship of Government of India  

Contact : www.indiasoft.org    

Details:   There will be around 250 Indian IT companies including few Start Ups displaying a world 

of innovations in various verticals of IT including Software Development, Software products Embed-

ded Systems, Information Security, Web & Mobile, Cloud Computing, IoT/ M2M, etc.   In this re-

gard the Export Promotion Council would like to invite an IT delegation from Singapore to partici-

pate in the event.  The Council will provide a complimentary (to and fro economy class air ticket) to 

the selected overseas delegates attending the event (one delegate per company), if they have not 

availed the travel assistance in the past and are genuine IT importers seeking partnerships with Indian 

Companies.   Further, the Council will also extend local hospitality to the selected registered dele-

gates on complimentary basis.  A registration fee of USD 230 per delegate shall apply in case of se-

lected delegates and needs to be paid online / wire transfer to ESC. 

FORTHCOMING EVENTS >>>> INDIA 

http://www.indiaapparelfair.com/
http://www.indiaapparelfair.com/
http://www.2017.bioasia.in/
http://www.indiasoft.org
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Notifications 

 
Investments by FPIs in REITs, InvIts, AIFs and corporate bonds under default 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf 

Investments by FPIs in Government securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1459256641568.pdf 

 

Companies (Incorporation) Third Amendment Rules, 2016 

http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf 

 

Withdrawal of Legal Tender Character of the existing Bank Notes in the denominations of Rs 500/- and  
Rs 1000/-  

https://rbi.org.in/Scripts/FAQView.aspx?Id=119 

 

Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 

 

Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 

 

Foreign Exchange Management (Remittance of Assets) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10371&Mode=0 

 

 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33539',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1459256641568.pdf',%20'Investments-by-FPIs-in-Government-securities');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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INSAT-3DR and 
SCATSAT-1: How 
ISRO's weather sat-
ellites helped 'save 
lives' during Cy-
clone Vardah in 
Tamil Nadu 

ZNews 

New Delhi: Making tremendous 

advancements in space science, 

the Indian Space Research Or-

ganisation (ISRO) has launched a 

number of satellites for several 

applications over the past two 

decades- weather forecasting, 

communication, broadcasting, 

disaster management, remote 

sensing, cartography, search and 

rescue, and many more. ISRO's 

achievements not only changed 

the way the world looks at India, 

but helped the country tackle 

various obstacles, including natu-

ral calamities and military sur-

veillance capabilities.Recently, 

the ISRO's INSAT-3DR and 

SCATSAT-1 weather satellites 

played a key role in saving a 

large number of lives in Tamil 

Nadu when cyclone Vardah made 

landfall in Chennai and north 

coastal districts of the southern 

Indian state on Monday. Decem-

ber 12, 2016.As per a report from 

Times of India, data provided by 

INSAT-3DR and SCATSAT-1 

helped predict the cyclone's 

movement and saving more than 

10,000 people in Chennai, 

Thiravallur and Kancheepuram 

districts. Equipped with modern 

instruments to study weather 

patterns and help in the surface-

level search and rescue opera-

tions, INSAT-3DR is an ad-

vanced weather satellite and was 

successfuly launched and placed 

in orbit on September 8, 2016. 

ISRO's SCATSAT-1 weather 

satellite was launched on Septem-

ber 26, 2016, to provide wind 

vector data products for weather 

forecasting, cyclone detection 

and tracking services to the users. 

Last week on December 7, ISRO 

launched its latest and third re-

mote sensing satellite RE-

SOURCESAT-2A, a follow on 

mission to RESOURCESAT-1 

and RESOURCESAT-2 launched 

in 2003 and 2011. It is intended 

for resource monitoring and will 

serve the nation for next five 

years. 

 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

 

I. Foreign Direct Investment 
 

Q. What are the reporting obligations in case of transfer of shares be-

tween resident and non-resident? 

Ans. The transaction should be reported by submission of form FC-TRS to the 

AD Category – I bank, within 60 days from the date of receipt/remittance of the 

amount of consideration. The onus of submission of the form FC-TRS within the 

given timeframe would be on the resident in India, the transferor or transferee, as 

the case may be. 
Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
http://zeenews.india.com/tags/indian-space-research-organisation.html
http://zeenews.india.com/tags/space.html
http://zeenews.india.com/tags/insat-3dr.html
http://zeenews.india.com/tags/scatsat-1.html
http://zeenews.india.com/tags/resourcesat-2a.html
http://zeenews.india.com/tags/resourcesat-2a.html
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
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